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Strategy Description

FAM Alternative Income Fund ‘FAl' seeks stable and recurring income that is independent of market performance by investing

opportunistically in truly alternative investments, instead of traditional income assets such as equities and bonds. The strategy focuses on

performance drivers that make sense and are backed by empirical research.
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Alternative Target 3% Above Income Exclusive Capacity:
Asset Class Money Market Rain or Shine ‘Quality over

Quantity’ approach

Selection Process
lllustration of how we selectthe right investments:

Portfolio Investment(s)

Alternative Investment SCREENING
Uni Uncovering investments that
niverse . ; :
provide recurring income
independent  of  market
performance.
FUNDAMENTAL,

VALUATION, TECHNICALS
Detailed analysis and report
are done for each shortlisted
investment to understand the
key FVT performance drivers.

Insurance-linked
Royalties

OPTIMAL RISK-REWARD
Allocate when the FVT of an
investment is favourable
according to detailed
analysis. The investment risk-
reward is most attractive at
this point.

Current Focus

Insurance-linked

Historical Performance

Calendar Returns, %

‘ FVT

Fundamental, Valuation,

“Diversify and gain income resilience
through targeted exposure to various
alternative investments.”

Technicals

-

Our Alternative universe comprises non-traditional ’
investments (other than equities, bonds, and cash)
that do notrely on broad market trends to perform

Dividend information

Class Distribution Distribution Dividend §pgcial
date frequency per share dividend
ASGD 21 July 2023 Semi-annual $3.00 $2.40
AUSD 21 July 2023 Semi-annual $3.00 $2.40
ASGD 22 January 2024 Semi-annual $3.20 -
AUSD 22 January 2024  Semi-annual $3.80 -
Projected dividend distribution
ASGD July 2024 Semi-annual TBA -
AUSD July 2024 Semi-annual TBA -

Historical dividend payout is not indicative of future payouts. TBA- To Be Announced

Portfolio Statistics

Average Monthly Return (since inception) 1.02
Annual Volatility 3.45
Correlation to Equity’ 0.24
Correlation to Bonds! 0.22
Annual Return over Money Market? 4.77

Portfolio statistics refers to the strategy composite and the actual performance of FAI.
Strategy composite consists of the potential opportunity set considered from 31/12/2002 to
1/11/2022. ' Correlation to equity and correlation to bonds are calculated with references
to the MSCI World Equity Index and Global Aggregate Bond Index, respectively. 2 Return over
money market is calculated using gross returns. Statistics shown may not be a good
indication of actual performance which can differ meaningfully over shorter time periods.

SGDA Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 - - - - - - - - - - 0.51 0.97 1.48
2023 1.02 1.10 1.17 1.17 1.00 0.95 1.30 1.15 0.78 0.78 0.25 0.31 11.54
2024 1.1 0.84 0.80 0.50! 3.29
USDA Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2022 - - - - - - - - - - - 1.08 1.08
2023 1.09 1.07 1.39 1.20 1.04 1.20 1.40 1.27 0.70 1.13 0.47 0.51 13.20
2024 1.34 1.08 0.96 0.50" 3.931

Source: Finexis Asset Management. Share class performance is calculated using NAV of the share class with income reinvested and including ongoing charges, excluding any entry and exit fees.

"Manager's estimated return. Monthly estimated returns will be updated in the following month.
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Market & Portfolio
Developments
Commentary

April was another ‘boring’ month for FAl, churning out a gain of
0.5% as it continues its slow and steady pace of compounding. In
any other month, this return would have paled in comparison with
other equity or income funds that can show gains of a few percent
in a single month. But April was a month that demonstrated FAl's
unique proposition in being uncorrelated to markets as both equity
and bond markets declined.

April was not a one-off event. The table shows that FAI tends not to
be affected during market down months, but also continues to
generated uncorrelated returns during market up months. FAls
proposition as a unique income strategy also stands out when
compared against the typical income fund available to many
investors.

Average performance during

Investment
FAI
Incomffund peer 1.19% 1.520%
group
Global equities -2.93% 4.36%

Despite this favourable retum profile, we must remind investors

Fund Details

Item Class A
Currency SGD, USD
SGXZ71698914
HNEeEess (Distribution)
SGXZ97877740
BN (U elE=s) (Distribution)
SGD 500,000
Min. SUbSCrlpthn USD 400 000
Account Opening Fee’ SGD 4,000
(One-time) UsSD 3,000
Min. Subsequent SGD 15,000
Subscription USD 10,000
Management Fee 1.2%
Fund Name FAM Alternative VCCIncome Fund
Dealing Frequency Monthly
Base Currency usb

Inception Date

Fund Focus
Fund Domicile
Investment Manager

Fund Administrator

1Nov 2022 (SGD Class)
1Dec 2022 (USD Class)

Alternative Income
Singapore
Finexis Asset Management

ASCENT Fund Services (Singapore)
Pte. Ltd.

Standard Chartered Bank

that higher returns are not riskless. FAl will experience dedines but Custodian

we expect such declines to be limited. More importantly, we expect (Singapore) Limited
other risk assets to offset such declines when they happen. That is Broker Standard Chartered Bank
why we offer distinct income strategies to allow investors to (Singapore) Limited
construct the optimal mix of correlated and uncorrelated income. Auditor KPMGLLP

T Waiver of account opening fees for investors through the platforms.
The environment for uncorrelated income continues to be
conducive for investors as yields remain within the range of multi-
year highs. We are also seeing other pockets of opportunities that
will allow the strategy to scale in a sustainable manner so that
investors can continue to benefit from this stream of uncorrelated
returns.

Source: Bloomberg. Global equities: MSCI World. Morningstar EAA Fund USD
Cautious Allocation from 30/11/2022 to 31/3/2024.

About FAM: Finexis Asset Management is a Capital Markets Services (CMS) licensed fund management company established in Singapore, focusing on bringing
institutional capabilities to private clients. The boutique set-up ensures that we are flexible, responsive and proactive. We embrace the latest technology and
constantly improve our processes to complement our investment solutions. Constant evolution to fulfil our investor's needsis ingrained in our beliefs.

For professional and accredited investors only. For fund and sales related enquires please reach out to yourfinexis financial advisor representative or email us at

customer.service@finexisam.com

IMPORTANT NOTICE & DISCLAIMERS

The information herein is given on a general basis without obligation and is strictlyfor information only. This publication is not an offer, solicitation, recommendation or advice to buy or sell any
investment product, including any collective investment schemes or shares of companies mentioned within. Although every reasonable care has been taken to ensure the accuracy, timeliness
and objectivity of the information contained in this publication, Finexis Asset Management Pte. Ltd. and its employees cannot be held liable for any errors, inaccuracies and/or omissions,
howsoever caused, or for any decision or action taken based on views expressed or information in this publication. The value of shares values in the Fund and income there from (if any) may
fall or rise. Past performance is not an indication of future performance. Investment in the Fund is subject to investment risks, including the possible loss of all or a substantial portion of the
principal amount invested. Investors interested in the Fund should read the Private Placement Memo randum (PPM) and seek relevant professional advice before deciding whether to invest in
the Fund. Should you choose not to seek such advice, you should consider whether the Fund is suitable for you. Fin exis Advisory will be compensated financially from recommendation of FAM
Alternative Income Fund.

Finexis Asset Management Pte. Ltd. (Company Registration No. 201525241 K) www.finexisam.com
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